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or appertaining, including all boilt-In stoves and refrigenlon, heating, air conditionin hunb?n:mmd eﬁsgxﬁl lixtures, ,
to wall carpeting, fences and gates, and any equi or fixtures now or hereafter atta connected or fitled in apy manner,
i‘inbdrgf"lbo Intention of 1 parties hereto that fixtures and equipment, other than household fumiture, be considercd a part of

,TOIMVEAND'IOHQLD!HMW&M:Hpminik:untolhelloﬂmec,itsma&mmdmimulorm.

The Mortgager represents and warants that said Morigagor [3 seized of the above described premises in [ee simple absulute; that
the above described premises are Fres and clear of al] liens or other encumbrances; that the Morteagor is Lawfully empowered 1o con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its-successors and assigrs,

from and against the Mortgagor and every person whomsoever Liwfully claiming of to claim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promplly pay the principal and Interest on the indebtedness evidenced by said prumi;;r)' note a the
~ times and in the manner therein pmgiod.

2 That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgages, for the payment of taxes, or public assessments, I{mnl Insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or sdvances that may hereafter be nﬁ: by the Morlgagee 1o the Mortgagor umles
the authority of Sec, 4555, 1962 Code of laws of South Caroling, as amended, or similar statutes: and alr sums so advanced shall bear
Interest at the same rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Moctgagee, unless otherwiss provided In writing, .

3 That Mortgagor will keep the improvements on the mortaged premises, whether w existing or hereafter to be erected, insured
against boss by fire, windstorm and othcri.luurd: in & sum not Jess than the balance dye hereunder at any tune amd w4 copany or
companies ncwpm])!e to the Murtgaﬁ:f and Mortgagor does hereby assign the policy or policies of insurance o the Mortwagee and
agrees that all such &olldu shall be &by the Mortgages should It so require and shall include loss payahle clises in favor of the
Motigagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail, and should the
Mortgagor at any time fall to keep said prembses insured or fail o pay the premiums fur such Insurance, then the Mortgagee may canse
such improvements to be in the name of the Mortgagoar and reizuﬂunc itlf for the cost of such insurance, with mlenest g
hereinzbove provided.

4. That tho Mortgagor will keep all improvements upon the mortgaged premises in good repuir, and should Maortgagen Lail 1o do
so, the Mortgagee may, at its oplion, enter upon said premises and make whatever repairs are necessary and clarge the expenses for such
repales to the mortgage debt and collet the same under this mortgage, with interest as hereinaboye provided.

5. That the Mortgagee may at any time require the lssuance and maintergnee of insurance upon the life of any petson obligated
under the {ndebledness seoured hereby in 8 sum sulficient to pay the mortgage @bt with the Mortgagee as beneficnry, and il the

;dm!:,miums are oot otherwise paid, th i i amount 30 paid shall bevune & part of the mortgage
t,

8. That Mortgagor agrees to pay all taxes and othes public assessnivrils levied agaimst the morgaged premses on or hefore the
due dates thereol and tg eghibit the receipts therefor at the offices of the Morteagee immediately upon payment, and shoukd the Mort.
gagor fail to pay such taces and assessnents when the same shall fall due, the Mortgagee may. at ats oplion pay the same amd charge
the anounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided

T. That if this mortgage secures & “construetion loan”, the Mortgagor agrees that the principal amonnt of the mdebtedness hereby
securedd shall be dishursaal to the Mortgagor in periodic payments, a5 comtrnction progresses, accurdance with e terms aned condy.

Iic;m ol a Construction Loan Agreement which is separately exccuted but 1y miade 4 part of ths mortgage and movrporated heren by
relerence.

8. That the Mortgagor will not further epcumber the premisey above descnbed, without the prior cunsent of the Mortgagee, and
should the Murtgagor so encumber such premises, the Morgagee may. at s option. declare the indebtedness herebn weured 1o be -
tmmediately due and payable and may institute any proceedings necessary (o colleet said indebtediess

9. That should the Muitgagor alienate the mortgaged premises by Contract of Sale Bond for Fitle, or Dessd of Convevance and
the within mortgage indebledness is not paid in full, the Mortgagor or his Purchuser shall be required to file wath the Aswcration an
application for an sssumption of the mortgage indebtedness, pay the reasonable cnl as revuted by the Asociation for pracessing Lhe
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Tatle. ox Deed of Comveyance, and hase the ilrrest
rate on the loan halance existing at the time of transfer modified by wereanng the mterest ate on the sl loan halance to the man-
iut rate per annum permitted to be charged at that time by applicabile South Carol Lw, or a leses inxcrease i iterest e as may
be determined by the Assopiation. The Ansociation will notify the Mortgieor o T purchaser of the new interest rate ol monthls pay-
ments. and will mail him 2 new passhook. Shoald the Mongagor, or his Purchaser Ll o comph with the provivions of the within
paragraph, the Mortgagee, at its oplion, may ddeclare the indebtedness herety sxuret to e mmeduteh due sl pavable and may
institute any pnxvhﬁnm necessary to collect said indebtedness,

10, That shouk) the Mortgagor fail to make payments of principal and interest as due on the promasors nole and the wme shall be
unpaid for a period of thirty (30} days or if there should be any Latdure to comph with and alude by i by Laws or the charter of
the Mortgagee, or any stipulations set out i this mortgage the Mortgagee ab oty optin vy weete 1 the Mostieagor 1t bis Last known
addrens giving him thirty (30} days in which 10 rectify the sad defandt and shoull the Mortgager fol b sectity wd defanlt within the
said thisty days. the Mortgagee, may at ats option, increase the interest rate cin the ban bulanee Tor the semamang term of the beaan or
for a Jemser term 1o the marimum rate per annuny permitted to he chargel at that e I apphcdle Sonth € ool Lo oy s leary
therease mte as may be determined by the Association The monthly pavments will be adietend acoedmehs

11" That should the Mortgagor fad to make s wents of principal and mterest s due an e promsons sate o sherbd any monthhy
stallment beoome past due for 2 period i eveess of 18 days. the Morteager mas collat & “late bt ol o exg rael anamount
equal to five (5% ) per centum of any such past due installment 1o orler W coned the extra expense meulent 10 the handling of wely
delinquent payments

12, That the Mortgagor herely assigns 1o the Mortgagee, its sucoewary el asagra all the renty ey and profits sconnne T
the morigaged premuses, retatning the nght to collvet the wime w0 long as the debt heeebs e wonot moanean of pronent b
shoukl any part of the prencipal indebitesness, o anterey, tues, ot e msupance premnme b past due and aopanl the Mantgage
mxr without notiee or further proceedings lake over the mortgaged premses il they shall e ocyopued ba s berant o ety amd
collect nid renty and profits and apply the wine 10 the imdebitednen hereby wsurnl w ihont leabihty e wvomnt o amthine more .
than the rents and profits actually ﬁl"ﬁiﬂi. Ieas the cont of collection atud v tenant w anthor el upesn et by Mortpages 1
make all rental payments dirmt to the Mortgagee without Hability 1o the Nortzagn ot stilisd to e onte s by the Marttaper )
and should waid premses at the time of wch default be occupied By the Mortgaeor 1he Mutioee s apphy 1o the Dodee ol the
County Court or to any Indge ol the Court of Common Pleas who shall be resulent o presicing i the conoty doresand for e Ippoint
ment of a reveiver with authonly to take povsessien of ikl premses and colle b oay b rendy el prodite applom el ente (e pas

g the cost of ulkxtion, 1o the mortgage dett without habalins ts wanont [ vthing e thar the ent aml probite gty
collected

13 That the Mortgagee al its opban. may require the Mortgagor 1o fus 1o the Mottgaee on the fist e of ewh month wnnl the
note secured hereby o fully pasd, the following sums tn addition fo the pivments of principal and interat provdesd i sl wte 4wy .
rqual to the premiums that will peat becoene due aned pavabile on pobeoies of st oarants e appleo ble B vd other .
harard insurance tovering the nu:ﬂz]lﬂl property ph:l favm and aswvamienh ney Jue e the mort g dnl prennes L etunate! by
the Mottgagee | bess all suma abread) paud therefor divided by the number ol months 1 elapne befoer e wonth prww to the date when
such premmms taies and assessments wall be doe 1rl pavable wich vy b be held b Morteagee b s wod premoian e and
wecal aseuments Should hese payments excend the amount of pasments actuzll wke b the Mortereee fon £
insirznce pretunn, the earess puy be crnbited by the Mortgeeee an s inent pivments te le nyale o the Moty
sawh sume shall be nsuflbucsent 10 mabe sl pymentt when the ame hall bovone due ol e 1 Maetcagor shall pay 16t
Mortgagee any amauntt sevewan 1o make up the defioiency The Morttacor hurtber agters that ot the + oul of ter vears froen the date
brreaf, Mortzagre auy at it option apph for renewal of mortgege oot o snnlat it b bbb cvenne the halane
then remaming die on the mortgage (mnf andd the Morteagor may at il opton s Ahe sk e equaeel loe the mmaiming
vran of the term or the Mortgagre may pay snch premunm and add the Gme o the mentg e Glr o owha b goe o ol Morty e whall
repay o Mortgapee sch preouum payment, with anterest. al the rate spevibed ool peomnars e eepsial monthhy mallaenty
ovet the rrmaining payinen! penod
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